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Investment Objective
The High Income model aims to generate a high level of income for investors who are willing to accept a medium level of risk by
investing across global markets into a range of asset classes but will predominantly invest in high yielding assets. Equity exposure within
this portfolio will not exceed 60%. The portfolio's benchmark is the IA Mixed Investment 20%-60%.

Commentary
Over the month, the High Income portfolio returned 1.55%, underperforming the IA Mixed Investment 20%-60%. Equity and bond
markets rose during April, continuing their recovery after the turbulence of 2018. European and US equities led in terms of regional
performance, returning ~5%. Emerging markets, the UK and Asia lagged, but with returns generally exceeding 2% for the month,
performance was good across all the major regions. The outperformance of 'risky' assets during the month was also evident in bond
markets where high yield bonds led investment grade bonds, returning >1% for the month. Again, echoing the risk-on theme, Spanish and
Italian government bonds performed strongly relative to those of Germany, Japan or the UK. We find the portfolio remains suitable for a
client looking to obtain a broad exposure of assets diversified by manager, investment style, geography and income.

Performance Summary as at 30 April 2019
1 MONTH

3 MONTHS

High Income Model

1.55%

3.55%

IA Mixed Investment 20%-60%

1.81%

4.08%

YEAR

SINCE

1 YEAR

3 YEARS

5 YEARS

6.14%

2.57%

19.88%

28.44%

90.44%

6.87%

2.47%

18.69%

25.84%

68.68%

TO DATE

INCEPTION DATE

Source: Financial Express Analytics & Wellian Investment Solutions. All figures quoted are on a total return basis with income reinvested and are gross of any Wellian fees that may be deducted. Deduction of this
charge will reduce the illustrated performance. All ARC benchmark figures are quoted net of fees.

Current Asset Allocation

Alternatives

2.0%

Cash

3.0%

Top 10 Holdings
Schroder Income Maximiser

7.5%

Artemis Strategic Bond

7.0%

Jupiter Strategic Bond

7.0%

Royal London Short Duration Global High Yield

7.0%

Fixed Interest

49.0%

UK Equities

20.0%

Henderson Strategic Bond

6.0%

International Equities

20.0%

Invesco Monthly Income Plus

6.0%

Schroder Asian Income Maximiser

6.0%

MI Chelverton UK Equity Income

5.5%

Artemis Global Income

5.0%

BlackRock Corporate Bond

5.0%

Property

6.0%

Model Details
Inception Date

Sept 2009

Number of Holdings

21

Underlying fund Ongoing Charge Figure (exc. fees) *

0.74%

Estimated Yield*

4.26%

3 Year Annualised Volatility

4.27%

* Based on the current portfolio weightings using the latest available data of the underlying funds. The yield is not guaranteed
and may fluctuate.

A central model is created for each of our model portfolios,
where the performance summary, asset allocation, fund
holdings, charges and yield quoted on this factsheet are based
on the central model portfolio. Where the central model is
replicated, such as through a platform, any individual
portfolio is unlikely to be identical to that of the central model
as a result of the timing of the investment or any restrictions
of the platform provider.
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